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REPORT OF AN AUDITOR RELATING TC ACCOUNTS
AUDITED UNDER SUB-SECTION (2) OF SECTION 33 & 34
AND RULE 18 OF THE BOMBAY PUBLIC TRUST ACT.

Registration No. E - 21702 {Bom)
Mame of the Public Trust INDIAN JOINT TRUST
For the year ended 31 MARCH, 2018

{a) Whether accounts zre maintained regularly and in accordance with the YES
provisions of the Act and rules;

b Wheather receipts and disbursements are properly and correctly YES
shown in the accounts;

{c) Whether the cash balance and vouchers are in the custody of the YES
manager or trustee on the date of audit were in agreement with the
accounts;

id) Whether all books, deeds, accounts, vouchers or other documents YES

or records reguired by the auditor were produced before him;

ie) Whether a register of movable and immovable properties is properly M.A
maintained, the changes therein are communicated from tima to
time to the regional office, and the defects and in menticned in the
previcus audit report have been duly complied with;

(fl Whether the manager or trustee or any other person required by the YES
auditor to appear befere him did so and furnished the necessary
information required by him;

{q) Whether any property or funds of the Trust were applied for any object @]
or purpose other than the object or purpose of the Trust;

ih) The amount of outstandings for more than one year and the amounts MIL
written off, if any;

(i} Whether tenders were invited for repairs or construction involving M.A
expenditure exceading T 5000/~

] Whether any money of the public trust has been invested contrary MO
to the provisions of section 35,

(k) Alienations, if any, of the immovable property contrary to the NO
provisions of Section 36 which have come to the notice of the
auditar,

i All cases of jrregular, illegal or improper expenditure, or failure ar O

omission to recaver monies or other property belonging to the public
trust or of loss or waste of money or other property thereof, and
whether such expenditure, failure, omission, loss or waste was caused
in consequence  of breach of frust or misapplication or any other
misconduct on the part of the trustees or any other person while
in the management of the trust;




e, Bheet BNo 2 [0 COaaraeal ST ssociares LY

Chartered Accounlinis

()

(P}

(g}

Place: Mumbai

Date:] 5 JUL 2[”8

Whether the budget has besn filed in the form provided by rule
164

Whether the maximum and minimum number of the trusless s
maintained:

Whether the meelings are held regularly as provided in such
instrument;

Whether the minute books of the proceedings of the meeting is
maintained,

Whether any of the trustees has any interest in the investment of the
trust;

Whether any of the trustees is a debtor or creditor of the trust.

Whether the irregularities pointed out by the auditors in the accounts
of the previous year have been duly complied with by the trustees
during the period of audit:

YES

YES

YES

YES

MO

@]

M.A

The amounts of danation which are claimed as donation towards CorpusiDonation
received with specific direction that they shall form part of the Corpus of the Public Trust or
any Earmarked Fund of Capital nature. We have verified all the communication in writing
received from the donors to the effect and satisfied ourselves that donation are towards
Earmarked Fund within the meaning of Explanation 2 of Section 58 of Bombay Public Trust
Act 1950, It is also certified that the said T 1,03,000/- donation received toward Carpus
Fund are invested in accordance with the provision of Bombay Public Trust Act, 1830 and
interestincome there from istwill be utilized towards object of the trust and that the said
investment are reflected in the Balance sheet of the Trust for the year ended 317 Mareh,

2018,

For T. P. Ostwal & Associates LLP
Chartered Accountants
[Registration No. 124444WAN1T00730}

Anil A. Mehta
(Partner)

Membership Mo 20528



Name of Public Trust : Indian Joint Trust
REG.NO. E - 21702{MUMBAI){Vide Rule 32)
The Bombay Public Trust Act, 1850
SCHEDULEIX C

Statement of income liable to contribution for the year ending 317 March, 2018

T ¥
| Income as shown in the Income and expenditure account (schedule 1X) 39.45,188
Il ltems not chargeable to contribution under section 58 and Rule 32 :
(il Donations received from other Public Trust and Chamadas -
(i} Grants received from Government and Local authorities -
{iiiy Irterest on sinking or depreciation fund -
{ivi Amount spent for the purpose of secular education 764,050
(v} Amount spent for the purpose of medical refief 1.52,641
() Amount spent for the purpose of veterinary treating of animals -
ivii) Expenditure incurred from donations for relief of distress caused by
scarcity, drought, flood, fire or other natural calamity -
{viii) Deductions out of income from land used for agricultural purposes:- -
{a) Land Revenue and Local Fund cess
(b} Rent payable to superior landlord
{c) Cost of production, if lands are cultivate by trust
Deductions out of ingome from lands used for non-agricultural
{ix) purposes:- -
{a) Assessment, cesses and other Govemment or Municipal taxes
{b} Ground rent payable to the superior landlord
ici Insurance Premia
{d) Repairs at 10 percent of gross rent of building
(e} Cost of collection at 4 per cent of gross rent of building let out
{x) Cost of collection of income or receipts fram securities stocks, eto.,
at 1 percent of such income -
{xi) Deductions on account of repairs in respect of buildings not rented and
yielding no income at 10 per cent of the estimated gross annual rent. - 916,61
Gross Annual Income chargeable to contribution 30,268,485
Amount of contribution computed at the rate fixed under sub section {1} of s. 538 and payable.

* Note: In light of the stay granted by Hon'ble Bombay High Court, no contribution or fees are payable for the
year ended March 31, 2018

Certified that while claiming deductions admissible under the abave schedule, the frust has not cliamed any
amount twice, either wholly or partly, against any of the items mentionad in the schedule which have the
effect of double-deduction.

Trust Address: For T. P. Ostwal & Assoc:ates LLP
3 Rodef Shalom, 23, Chartered Accountants
ion No. 124444\WM100150)

Dadoiji Konddev Marg,Byculla, _ /"(E?ﬁ

Mumbai - 400027 IND1A /
)

Anil A, Mehta
(Partner}
Membership Ma: 30529
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e of theFPu blic Truat : Indian Joint Trust
REG.MC. E - 21 T02(MUMBAI}
The Bombay Public Trust Act, 1950
SCHEDULE VIl [Vide Rule 17 (1]
Balance Sheet as at 31~ March, 2018

(Amount in ¥}
LE ul
3 sz;rmﬁ FUND AND LIABILITIES 3™ March 2018 | 2;'13?"'“ PROPERTY AND ASSETS 31" March 2018
Truat Fund or Corpus - Immovable Proporties |- (at cost)
521,009 Halance a3 per last Balance Sheot ¢3RN Balznce as par lasl Balance Sheet -
Dionation received from satlon Add - Acditions during e year -
ContribubonaTonations received Less : Sabes during the yaar -
217,000 during the year 1,073,000 [epreciation up to dale - 3
- Lass: Expandilure during 1he yaar - A.47,001 Investmenis
$5,23,285 | Fized Depasil with Bank of Bahaiashlia A JE 440
Other Earmarked Funds :- 7a,000 | Fied Deposiiwith Gobden Age Fanuc | 4803440
(Created undar the provisions of he st
deed or scheme or oat of the Income) Furniture & Fixlures :-
Dapreciaton Fund Balance as per lasl Balance Shest
Sinking Fund Additions during the year -
- Resaree Furnd
Any other Fund- Less Gates during fha yaar -
5.74.004 Bayiti {00d Age Horme) 5. 74.004
[Balance as per last year) Depreciation up io dafe |- -
Contnoutions/Donatians raceivad
- during he yaar 1,291,962 | Loans (Secured or Unzecured) -
R Coodidoubtil
- Less: Expandiiuns durng the year - ¥ G5 BE6 Loans scholarshps
! {ither Loans -
Jewish Youth Program Khal Fest Advances -
1.70.942 (Galance a5 per lash yaar) 1.44.857 Ta Tnistess -
Cantributons/Danations resaneed 82,000 | To Employess i, 000
506,560 durigg the year f25.518 | To Confractors o
OB To Lawyors -
[5.37 BOA) Less: Expenditure durirg the year TAOAEN 141,028 To Cthens - 70,000
Income Cutstanding
Golden Age Group Hent Y
82135 [Baktarce as per last year) 02625 21807 | Interest (TS AY 17-18) 21,897
Continbutions/Donativns receved Dither Income = 21,897
13,000 duning the year 4,007 Cash and Bank Balance:-
47 542 {a} In Curreat Account with
(%500 Leass. Experditure during tha yasi | 1608 | 51,034 I Saving Bank Acecunt with Banl
B 2851511 of Maharashira 17 #5827
- () Wi tie Trusles -
Liabilities :- G808 | (o} With the Manager 5 BGA 17 289,203
14,750 Far expenses 14 750
A.000 Far advancas §,000
- Far rent anid other deposils 20,000
- Far sundry credit balanoes -
- For athers - 40,750
Income and Expenditune Accournt -
2548 17H Balanca as por Balancs Sheet A5, 32 544
- | esa-Appropriations
Add:Surplus as per Income & Expanditurs
B, BE, 166 Accaunt 10,02.517
| enm Defici as por Income & Expandiure
Account - 40, 34,581
54,00,431 Total 67,24,630 | 5400431 Total 57,244,830
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Fiaarive of e Public Trest ; Indian Joint Trust i T
REG.MO. E - 21 TH2 MLUMBAL
The Bombay Public Trust Act, 1950
SOHEDLLE ¥ [ide Rule 17 [11]
Incarmse B Exponditure Account for (e peried anding 31" Murch, 2018
| L= {Auttonnt in 7}
“E o
3t Marh EXPENDITURE a1’ march2oig |31 Ml INCOME 31" March 2016
17 2T
== T Expendifne in reapact of Propsries - By Internst {Realisad]
Riahes. Tawes, Cosses (Casn Basis) i gecuntees -
- Rapars and Marbenoroe OIn Leans -
- Salaras 2189%ak 0n Fixed Daposit 4,943
Insurance S0.044 O Bank Awooant | ERanm 3.7 RN
- Dipreriation 2
(L way af provigions or Aduslments; By Grants
T Estabiishment Expangos
To Remuneration to Trustess 25,53545¢ |By Donations in cash or kind 34,59 474
To Remuneration
{in the cage of a iy o [he heid of Ine [=l=Reray 19-:,.- Incorme from oblyes Sources 52 16T
math, including his hmeashald eemnrditure,
TFarmy
T Legal Expansss 5,800 - |By Contribwtion for Meals on Wheets
24,040 | To Audit Fros 14,750
To Condribition and Fees By Transfes [rom reseria -
To Amount vaitben off ;
- (a) Bad Nubls 2450 | By Income from Sake of Books,etc. (5 195
k) Loen Srhoiaiships
1) Imecuverabis manls
- [y Ditner Bes
AS4D | Te Travelling Expearses 132
11,141 [ To Miscellaneous Expensss 43061
1 To Expendthere un abjects af e Triest By Deficit carried cwer o
LD 2 {7 Retglous o327 638 Balance Sheel -
2,085 4457 (b3 Eduatioral FEA0EN
2815 fih Miedical Religt 132541
| T2 |22 Peliat of preily 2,276,923
5,44 TR (&) Sheller Camn Expenses 7. A
1,08, 558 (N Othar chrdehie nliesls B3 o508 UG
9,45, 168] To Surplus Carred Over to Balance Shoct 1002517
75,18,4271 | T TOITAL 3045185 | 28.19,421 ) TOTAL —[#9,45,156 |
A par sur report of even dale
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Ghartered Acoountants
[Ragpsirnion Mo, 12448 00nn 100 "‘,r"-‘.-"h..\‘ P
v Pl / -
Yot k y
gyt #4101 \ J'r‘ H-”/}‘ ('(L/HJ,A@ i
1 nant Sk gy - g o
Anil & Mehta P i e TRUSTEE TRUSTEE
iPar Ganw e 1
{Parner Loraset T .n".""-
o S .
Kernberstip Mo, 305 pantint 10 / ®»
_u-"',. -;':r‘ Place: Mumnbal Place: Mumiai

bR L IMRX CA. - = Hh SR UL 2

E



Hame of the Public Trust : Indian Joint Trust
REG NG, E - 21702(MUMBAY
The Bombay Public Trust Act, 1950
SCHEDULE VIl [Vide Rule 17 {1)]

HOTES TO ACCOUNTS:

1. The above Balance Sheet to the bast of aiur belief contans a true account of the funds and liabilities and of the property and asseis of the Trusk

2 The sccoeunts are prepared on cash bams. {Except for Audit Fees and fnterest income which is provided on Accrual Basis)

3. Previous year hgures have been recastire-grouped wherever necessarn o confenm to Current Year's Presentation.

As per our report on even date
For T. P. Ostwal & Assocates LLP

Chartersd Accountanis
{Registration Mo. 244440 M 001 50)
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Hll. investment held at any time during the previous year{s) in concerns in which persons referred to
in =action 13{3) have a substantial interest

Sr. Mame & address  Where the concern Mominal valug  Income from Whether the amount
Mo, of the concern Company, number and  the investment  the investment  in col. 4 exceeded 5
class of shares held percent of the capital

af the concem during
the previous year say,

fesMNo.
1 2 3 4 5 5]
MIL MIL MIL NIL MIL
TOTAL
Far'I'. P. Ostwal & Associates LILF
Chartered Accountants
tlun Mo, 124448WAN100150)
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E;} .
Anil A. Mehta
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. ! . Membership MNo: 30529
Betee] 5. JUL 2078 - g




